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Fifth Australialndia Foreign Ministers Framework Dialogue

The Minister for Foreign Affairs, Stephen Smith, hosted the fifth Austrdlisndi a For ei gn Mini st er
Framework Dialogue with his Indian counterpart, the Minister of External Affairs, Pranab Mukherjee, on

23 June in Canberra. It was Mr Mukherjeebs first vi:c
since 2005.

Both Governments recognised the significant potential for further cooperation across several areas, and
committed to taking the relationship to a higher level. Mr Smith and Mr Mukherjee welcomed the
diversification and strengthening of links between Australia and India, noting in particular the importance
of cooperation in resources, education, and science and technology. The ministers affirmed the need for
Australia and India to work together to fight terrorism, signed extradition and legal mutual assistance
treaties and welcomed the decision to hold regular talks between the Chiefs of Defence forces.

Mr Smith and Mr Mukherjeeagreed on a number of new initiatives, including up to $10 million over the

next five years under Australiads development assi stz
the two countries, launching a bilateral water dialogue and forming a new Joint Working Group on Visa,

Consular and Passport Matters.

The Ministers also announced that the two countries had decided to extend the political partnership
which binds the two countries together by establishing a new forum, the Austrafidia Roundtable.

Funded primarily by the Australi#ndia Council and convened by the Lowy Institute and the Indian Council
for World Affairs, the Roundtable will bring together leading individuals from both countries every year to
discuss the opportunities and challenges facing Australia and India in the twefitgt century.

Taking our weklestablished cricket relationship in a new direction, the ministers also welcomed the

decision of the Australid ndi a Council to fund training programs fo
women cricketers. The Cricket Centre of Excellence in Brisbane will host the inaugural recipients of the
new womends scholarships in August.

During his visit to Canberra, Mr Mukherjee also met with the Prime Minister, attended Question Time and
was Mr Smithds guest of honour at a dinner, which i nc¢
business representatives and members of Parliament.

L to R Mr Stephen Smith, Mr Pranab Mukherjee and Prime Minister Mr Kevin Rudd




Australialndia Joint Ministerial Commission (JMC)

Hon Kamal Nath and Hon Simon Crean

The Minister for Trade, Simon Crean, hosted the eleventh Austrdlizdia Joint Ministerial Commission

(IJMC) with his Indian counterpart, Commerce and Industry Minister Kamal Nath, on 20 May in Melbourne.

The JMC is the highest level trade and investment consultation between Australia and India.

It was Mr Nathds first visit to Australia since 2005
progress of the WTO Doha Round, as well as key bilateral and regional trade isstd® Ministers

witnessed the signing of a memorandum of understanding on intellectual property cooperation and noted

that their Governments are pursuing new dialogues and exchanges on economic policy, water

management and competition policy. Ministers also agreed to establish a bilateral CEO Forum to

strengthen further the key busines$o-business relationship.

I ndia is the worl dds second fastest gorpereentpeay maj or ec
annum. It is Australia's fastest growing major export market for both goods and servieggreasing at

over 28 percent annually over the last five years. India is already Australia's sixth largest merchandise

export market and eighth largest services market.

OAustralia has an historic opportunity to build a st
region, 6 said Mr Crean.

oOWhile I ndia is already Australia's sixth | argest me
mar ket there is potential to do much more together, 6
0Our economies have striking economic complementarit
partners. | am committed to taking the bilateral rel

This is the third time Mr Crean has met Mr Nath, including in India during one of his first overseas visits in
government. Mr Crean said that he is keen to ensure that Australia is best positioned to capitalise on the
potential of the relationship, particularly in the r
competencies in services, manufactures, biotechnology and agriculture.

The two countries are partners in the East Asia Summit and Australia supports India's membership of

APEC when the moratorium expires.

OWe also welcomed the good momentum established in t
adopting a bold and ambitious approach to the study,
The two ministers agreed the report of the study should be presented to Governments by the end of

2008.

Mr Crean also discussed Australia's market access requests with Mr Nath, as well as Australia's concerns

about India's sugar export subsidies. He reiterated that Australia sought an end to the subsidies.

o0lt is in Australia's national interests that our ec
0Our pogpeplpd e | inks are helping cement India as a key
Mr Crean. 0This current financial year India has b

Australia. It is also the second largest source of business and student visas. These links will ensure our
economic relationship endures and continues to matur
Mr Nath was accompanied by an Indian delegation with over 50 senior business executives and trade

officials, highlighting the growing diversity and strength of the business to business relationship.




17th Meeting of IndigiAustralia Joint Business Council

The 17th meeting of IndiaAustralia Joint Business Council (JBC) was held on 20th May 2008 in Mel-
bourne. The Hon Simon Crean, Minister for Trade & Industry and Mr Kamal Nath, the Hon Minister for
Commerce & Industry, Govt. of India addressed the JBC. Mr Mukul Kasliwal, Chairman MW Corp &

Mr Sanjiv Batre, CMD, NMTC jointly led the FICCI Business Delegation. The Australian side was led by
Mr Brian Hayes QC, Chairman, Australiadia Business Council. His Excellency John McCarthy, High
Commissioner for Australia in India and Her Excellency Mrs Sujata Singh, High Commissioner for India in
Australia, along with senior officials from the governments of India and Australia participated in the
discussions.

The meeting generated a great deal of interest and was attended by a cross section of Indian and
Australian companies with interests in developing stronger commercial linkages.

Detailed presentations were made on the occasion covering various aspects of the Indian and Australian
economies. These aimed at updating both sides on the areas they need to focus upon to further their
business linkages. There were workshops on Resources, Infrastructure and Agribusiness, Biotechnology
and Pharmaceuticals, ICT, Banking and Financial Services, Education and R&D.

Highlights of the meeting:

A Both sides expressed confidence that the ongoing di

of the two countries through the joint business Council and the joint Ministerial Commission would con-

tinue to strengthen bilateral economic relations.

A Both sides were positive on the joint feasibility
between the two countries which is expected to be completed by the end of 2008.

A - The need for closer economic ties was recognized a

markets should be approached with optimism and pursued with patience.

A - The trade (goods and services) volume between the

A$12.8 billion in 2006-07, could be further expanded. It was deemed necessary that the base of com-

modities traded between the two countries be widened.

Bal ance of trade is in Australiaf6s favour and this
A I't was noted that the Ser vi ce®ustmaliadragelrelatonshiy an i ncr
A There was considerable exchange of views on I nfor
sides seeing opportunities to |leverage off each othe
A There were a number of products with considerable

tries and these included: pearls and gems, textiles and clothing, jewellery, floor covering, coal, copper
ores and raw wool.

It was decided that the next meeting of the Austraiadia JBC should be scheduled for 2009 in India, at
a mutually convenient time. Both Councils stressed the value of arranging the JBC to coincide with the
next JIMC meeting.

L to R: Brian Hayes, QC Chairman of AIBC, Harish Rao, Deputy Chairman AIBC,
Hon Kamal Nath, Hon Simon Crean
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